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Global Private Banking

HSBC expands Global Private Banking in Kuwait

HSBC has officially launched its Global Private Banking services in Kuwait, uniquely positioned as
an international bank with an investment advisory licence to conduct private banking in the
country.

The launch event, held at the Sheikh Jaber Al-Ahmad Cultural Centre (JACC), brought together
local business leaders to learn more about HSBC's exclusive wealth management services and
gain insights into current global financial and geopolitical trends from visiting HSBC experts in
investment and geopolitics.

The launch underscores HSBC's commitment to expanding its wealth management services in
the Middle East, offering world-class wealth solutions, global private banking expertise, an
extensive international network and access to Commercial Banking and Global Banking &
Markets capabilities.

Samer Alabed, CEO of HSBC Kuwait, said: “Kuwait, with its strategic location and diversifying
economy, presents a significant opportunity for wealth management services. We see growing
demand for more sophisticated wealth management services as Kuwait's vision continues to
transform the country into a regional trade and investment hub.”

Rayan Kazerooni, Market Head, Global Private Banking at HSBC Kuwait, added, “The
launch of Global Private Banking in Kuwait is a significant milestone for HSBC and reinforces its
commitment to Kuwait. We are excited to connect our clients to global opportunities and open up
a world of personalised financial solutions tailored to their needs.”

HSBC Global Private Banking advises on a broad range of tailored solutions in Kuwait in line with
international investment norms through a personal, bespoke services. Our advisory service covers
best in class investment and wealth management in products such as equities, financial
instruments and real estate across the globe including a catalogue of wealth planning, family
office management and generational organisation and transitioning of wealth.

The launch event featured a presentation from Georgios Leontaris, Chief Investment Officer for
Switzerland and EMEA, HSBC Global Private Banking.
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Note to editors:

HSBC in the MENAT region

HSBC is the largest and most widely represented international banking organisation in the Middle
East, North Africa and Turkiye (MENAT) region, with a presence in nine countries: Algeria, Bahrain,
Egypt, Kuwait, Oman, Qatar, Saudi Arabia, Turkiye and the United Arab Emirates. In Saudi Arabia,
HSBC is a 31% shareholder of Saudi Awwal Bank (SAB), and a 51% shareholder of HSBC Saudi
Arabia for investment banking in the Kingdom.

About HSBC Global Private Banking

HSBC Global Private Banking helps clients manage, grow and preserve their wealth for generations
to come. Its network of global experts helps clients access investment opportunities around the
world, plan for the future with wealth and succession planning, manage their portfolio with tailored
solutions, and find the right support for their philanthropy. www.privatebanking.hsbc.com
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